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RESOLUTION 84-16

RESOLUTION ADOPTING REGULATION CONCERNING
AFFORDABLE RENT

WHEREAS, the California Housing Finance Agency ("Agency")
through its Board of Directors ("Board") is authorized and
required to adopt, amend and repeal regulations governing the
Agency’s conduct of its business; and

WHEREAS, The Board has determined that the amendment of
the Agency regulation is necessary and appropriate.

NOW, THEREFORE, BE IT RESOLVED by the Board as follows:

The attached amended regulation is hereby adopted to
replace the existing regulation defining affordable
rent.

o The staff is directed to file this regulation,
together with appropraite transmittals, with the
Office of Administrative Law for subsequent filing
with the Secretary of State.

I hereby certify that this is a true and correct copy of
Resolution 84-16 adopted at a duly constituted meeting of the
Board of Directors of the California Housing Finance Agency
held on April 12~ 1984



TITLE 25.
PART II.
CHAPTER 2.

Housing and Community Development
California Housing Finance Agency
Rental Housing Development Programs

11002. Definitions.

(c) "Affordable rent" shall mean /&9~=--fami!y ccntributicn" az

~chedu!_ ’     " ’ .: (i)

In Section 8 assisted develo£ments the ’ ’ [" ro9_~9_~{_
~ contribution"] as defined b ~_cab!e HUb ’     ~

~bh~i~a--8--~r-~r-~m amended frem time ~

g~.aJ~I/-s~e~ HUD [24 C.F.R. @889.105]. (2) For p_q~poses of
dwelling units for~z lower-income households in
multifamilZ rental ho____using, the rehabilitation of which is
financed by the Agency and which is not a Section 8 assisted
housing development, (i) an amount not ex~hi___~_rt_~_percent
(30%) of fift -ei ht ercent (58%~ of the ~county median
income as set forth in [Title 25], ~6932; or (ii) when ~nc__�~y__
determines that The cost of rehabil~tation or acquisition of the
multifam!l_~ rental housing makes such rents economicali[_
infeasible, thirty percent (30%) of sevent~f__~ercent (70%) of the
~le county median income as set forth in [Title 25],
§6932. (3) For ur oses of section (c)(2), the ali~e county
median income for zero bedroom (studio) units shall be~
median income for one person, for one-bedroom units it shall be
the countZ median income for a two-person family, for two-bedroom
units it shall be the count~ median income for a four-person
family, and for three-bedroom units it shall be the count~ median
income for a six-person family. (4) Fo~oses of section
(c)(2), if tenants are required to ap~y_ for their own utilities, an
allowance:for utilities other than tele hop_~_q~_sh~all be 4~%e~
b~" ~^_..~ ~.~..~ ~ ........ ~.~ [the same as that used bZ the local housin__~_9_
authority in which the ~ect is located for the Section 8
existi_~H certificate holders for de~ the utilitZ allowance
and shall be] deducted from affordable rent to determine the
actual

NOTE:

rent to be_charged to the tenant.

Authority: Health and Safety Code ~51050(e) and
50462(f). Reference: Health and Safety Code ~51335 and
50053.

The new language is in brackets.


